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LAST WILL & TESTAMENT

AWill
and a Way

Proactive measures in estate planning will help ensure
a smooth transition of your legacy to your family.

BY DONBUTLER

hile it’s typical to procrastinate in creating a will and working on your
estate plan, there are plenty of solid reasons to begin working on it now.
An estate plan, including a will, is the vehicle that directs the
management and distribution of your assets after death. In Wisconsin, less
than 43% of adults have an updated will, according to vanilla.com, an Al-driven estate
planning advisory platform.

“Updating an estate plan is often viewed as a legal exercise, but it’s really a broader
financial conversation,” says Richmond Financial Services LPL Financial Advisor/
Planner Courtney Krogstad. “Before exploring advanced strategies, it’s important to
understand what you own, how it’s structured, and how those assets will transfer. An
estate plan isn’t just the documents themselves, but how accounts are titled and how
beneficiaries are designated.”

A comprehensive estate plan goes far beyond a simple will, according to the National
Council on Aging. A plan usually involves five major components:

1. Alast will and testament dictates how assets are distributed and designates

guardians for minor children.

2. Arevocable living trust manages assets during your lifetime and allows for a

seamless transfer to beneficiaries without going through probate.

3. Financial power of attorney designates a person to make financial and legal

decisions on your behalfif you become incapacitated.

4. An advance medical directive (or living will) contains your wishes for medical

treatments and end-of-life care if you are unable to do so.

5. Beneficiary designations indicate pay-on-death or transfer-on-death instructions

for your assets, including investments and insurance.

“Retirement accounts, life insurance policies, and certain bank or investment
accounts typically transfer directly to named beneficiaries,” Krogstad says. “In that
sense, a will often serves as a backstop— covering assets that were not otherwise
directed or properly titled. Keeping beneficiary designations current is one of the most
important and commonly overlooked steps in estate planning.”

continued on page 18
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continued from page 16

“Estate plans should be reviewed when there
are changesin the law, orinassets, family
circumstances, or personal objectives,

rather than on afixed schedule.”

9

—Jennifer D’Amato

Estate Planning
Discussion Points

“Estate plans should be reviewed
when there are changes in the law, or
in assets, family circumstances, or
personal objectives, rather thanon a
fixed schedule,” says Reinhart Boerner
Van Deuren s.c. Shareholder Jennifer
D’Amato. “Many plans become outdated
not because they were poorly designed,
but because they no longer reflect
current realities.”

Key areas to evaluate include
beneficiary designations, asset titling,
and fiduciary appointments — trustee,
personal representative, financial agent,
health care agent, guardian, for example
— as well as whether existing trusts
continue to serve their intended purpose,
D’ Amato says.

Gifting strategies and overall tax
positioning should also be revisited,
she notes. “Justas importantly, estate
planning should account for family
dynamics — who is prepared to take
on responsibility and how wealth will
be managed and communicated across
generations,” D’ Amato says.

“When updating estate planning
documents, it’s important to focus
on whether the plan still reflects your
current wishes, family situation, and
tax environment,” says Tony Drake &
Associates Founder & CEO Tony Drake.
“For example, with gifting strategies,
individuals should consider how much
they want to transfer during their lifetime
versus at death, and whether those gifts
are being done in a tax-efficient way. This
can include annual gifting, charitable
giving, or more structured approaches
depending on their goals.”
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“Consider both the quantitative
details of the plan and the qualitative
intentions behind your estate plan,” says
Ellenbecker Investment Group Director
of Client Experience & Wealth Advisor
Kristina Schnuckel. “A thoughtful
review should address not only what has
changed in estate, gift and tax laws, but
also what has changed in your personal
life, family dynamics, and goals since the
plan was last updated.

“We encourage clients to plan fora
worst case scenario: If something were
to happen tomorrow, who would care
for your children? Who would manage
assets on their behalfuntil they are
capable of doing so themselves? These
decisions are deeply personal and often
require reevaluation as relationships,
responsibilities, and circumstances
evolve,” she says.

Additional Estate
Planning Points

Make sure your powers of attorney
documents are reviewed, Schnuckel
says. The POA allows you to designate
individuals to make healthcare and
financial decisions if you become
incapacitated and are unable to act
on your own behalf. “It’s equally
important to ensure you have appropriate
contingencies and successor agents
named, so there are no gaps in
authority during critical moments,”
Schnuckel says.

Anupdated will should reflect
any major life changes —marriages,
divorces, births, or changes in financial
circumstances — and clearly outline
how assets are to be distributed, Drake

continued on page 20
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End-of-Life Planning:
Wisconsin Statistics

Afew key facts to note about estate

and end-of-life planning:

e Settling an estate typically takes
6to 18 months, with the court
monitoring to ensure completion
within 18 months, according to Eau
Claire-based Burton Law.

¢ Estates exceeding $50,000in
total value are subject to aformal or
informal probate process,
according to pedialaw.com.

e Approximately 70% of all estate
settlements face asset loss or
family disputes, primarily resulting
from unclear instructions or out-
of-date documents, according to
Janesville-based McDonald Law.

e According to the Wisconsin
Department of Health Services, the
state claims a large portion of
assets from individuals who utilized
Medicaid at age 55 or older, making
careful estate planning essential to
avoid unintended state recovery.

¢ Drafting abasic willin Wisconsin
typically ranges from $300 to
$1,200in attorney fees, depending
on the complexity of assets and the
attorney’s experience.

e [fanindividual dies intestate
(without a will), the Wisconsin
Statutes Chapter 852 dictate how
assets are distributed. By default,
this directs property exclusively to
closest living relatives, which
excludes unmarried partners or
stepchildren unless explicitly
stated, according to the Wisconsin
State Law Library.

e Under state law, any person
possessing a will must file it with
the Register in Probate inthe
deceased’s county of residence
within 30 days of their passing.

e Many Wisconsin residents bypass
the court system by using Transfer-
on-Death (TOD) designations for
real estate or utilizing payable-on-
death (POD) accounts.

e Formoreinformationthere’sa
comprehensive guide provided by
the Wisconsin Department of
Health Services at dhs.wisconsin.
gov/guide/end-life-planning.htm.
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continued from page 18

says. “Just as importantly, it should align
with how accounts are titled and how
beneficiary designations are set up, as
those often override the will,” he says.

“You should also evaluate how your
assets and financial structure may
have changed,” Schnuckel agrees.
“Shifts in account types, ownership,
beneficiary designations, real estate,
business interests, or gifting strategies
can all impact whether your estate plan
functions as intended.”

“Look beyond the documents
themselves and evaluate the strategy
behind them,” recommends MHF
Wealth Partners Founder and Private
Wealth Advisor Barry Fies. This includes
confirming whether your gifting strategy
still aligns with intentions, assessing if
your trust structure is still appropriate for
your goals, and reviewing how assets are
titled and distributed across accounts,
he says.

“Alittle proactive effort goes along
way,” says Wealthspire Senior Advisor
Associate Madelyn Oemig. “Generally,
it’s wise to revisit your documents every
fiveto 10 years, or more frequently as
you get older or when major life events
occur, such as additions to the family,

=4
Y

“Awell-designed gifting
strategy can helpreduce

taxes, simplifyan estate,and

moveassetsintentionally
aligning with your goals”
—JoshOswald

theloss of aloved one, or the receipt of a
significant inheritance.”

And it’s crucial to check those
beneficiary designations during your
review, Oemig says. “Many people
update their estate documents without
realizing that assets will first go to
the listed beneficiaries, as they take
precedence over other directions in
those documents.”

One portion of your will and estate
may cover bequests. “Gifting and estate
planning work best when they’re done
in cohesion,” says IAG Wealth Partners
Financial Advisor Josh Oswald. “A well-
designed gifting strategy can help reduce
taxes, simplify an estate, and move assets
intentionally aligning with your goals.”

Your will is only one piece of the
equation, Oswald says. “Many assets
pass outside of what your will states,” he
notes. “A will helps prevent confusion
and conflict with family members and
ties everything together, especially when
used alongside a trust.”

Beyond life changes, changes in
assets or wealth, the shifting of estate
tax, acquisition of property, or sale ofa
business could result in consideration of
how you’d like your assets distributed
and an updating of estate planning
documents, Oswald says. mke

Next issue: Estate planning strategies
and advice from wealth management
experts.

Don Butler is former editor-in-chief
of MKE Lifestyle magazine.

We can help you feel
more confident about

your financial future.

Let’s craft your future, together.

Barron’s and Forbes -
Awarded as Top 10
Advisors in the State

Call the Sadoff Team today.

414-307-4740

8909 N Port Washington Rd, Suite 206 | Milwaukee, WI 53217

Bryan Sadoff ranked #2 and Michael Sadoff ranked #3 in the State of Wisconsin on the Barron’s 2026 Top 1,200 Advisor Rankings by
State list, awarded on 3/20/26 for the one-year period ending September 30th of the previous year. Bryan Sadoff ranked #3 and Michael
Sadoff ranked #2 in the State of Wisconsin on the Forbes 2025 Best-In-State Wealth Advisors list, awarded on 4/7/26 for the one-year

period ending June 30th of the previous year.

Advisory services offered through Wealth Enhancement Advisory Services, LLC, a registered investment advisor and affiliate of Wealth
Enhancement Group®. AM 2026-12417 7/2026
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